
 

2S�GH�MDDUYHUJDGHULQJ�SUHVHQWHHUGH�
-DQ�GH�9ULHV�KHW�LGHH�YRRU�KHW�9RHG�
VHOERV��-DQ�KHHIW�YRRU�]LMQ�RSOHLGLQJ�
3HUPDFXOWXXU�HHQ�SODQ�XLWJHZHUNW�
YRRU�HHQ�HHWEDDU�ERV�LQ�KHW�ERVMH�
DFKWHU�GH�$�&��%DNNHUVJUDDW�LQ�2XGH�
ELOGW]LMO�� 
 
'DW�SODQ�LV�RPDUPG�GRRU�
HHQ�JURWH�HQ�HQWKRXVLDV�
WH�JURHS�YULMZLOOLJHUV��GLH�
GH�XLWJDQJVSXQWHQ�YDQ�
KHW�YHUERXZHQ�YDQ�YRHG�
VHO�RS�HHQ�PDQLHU�GLH�
UHVSHFWYRO�LV�YRRU�GH�RP�
JHYLQJ��HHQ�ZDUP�KDUW�
WRHGUDJHQ�� 
 
+HW�SODQ�ZRUGW�QX�XLWJH�
ZHUNW�WRW�HHQ�KDDOEDDU�HQ�
XLWYRHUEDDU�SURMHFWYRRU�
VWHO��'DDUYRRU�LV�HHQ�SURMHFWJURHS�
VDPHQJHVWHOG��ZDDU�QDDVW�WZHH�YULM�
ZLOOLJHUV�YDQ�GH�VWLFKWLQJ��LHPDQG�YDQ�
JHPHHQWH�:DDGKRHNH��HHQ�DIJH�
YDDUGLJGH�YDQ�'RUSVEHODQJ��RRN�
WZHH�GLUHFW�DDQZRQHQGHQ�YDQ�
KHW�ERV�]LWWLQJ�KHEEHQ�� 
 
:H�]HWWHQ�LQ�RS�HHQ�SODQ�GDW�
EUHHG�JHGUDJHQ�ZRUGW�GRRU�RP�
ZRQHQGHQ�HQ�KHW�GRUS��GDDURP�

GHQNHQ�HQ�SUDWHQ�GH�EHZRQHUV�YDQ�
GH�$�&��%DNNHUVWUDDW�DFWLHI�PHH�� 
 
'H�DIJHORSHQ�WLMG�LV�HHQ�DDQWDO�RQGHU�
]RHNHQ�XLWJHYRHUG�QDDU�GH�ERGHPJH�
VWHOGKHLG�HQ�GH�DDQZH]LJH�SODQWHQ�HQ�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

LQ�KHW�JHELHG��2RN�GH]H�UHVXOWDWHQ�
QHPHQ�ZH�PHH�ELM�KHW�YRUPJHYHQ�
YDQ�KHW�YRHGVHOERV�� 

H-PDLO��GRUSVEHODQJ#RXZH-V\O�QO 
 
%HVWXXU�'RUSVEHODQJ� 
 

· :LHV�WHQ�+DYH��9RRU]LWWHU�� 
 7HO����-��������� 

 
· 5LQVNH�GH�*URRW-Y�G�0HLM��3HQQLQJPHHVWHU� 
 7HO����-�������� 

 
· +HLQ�.RHOPDQV��6HFUHWDULV� 
 7HO����-�������� 

  
· )DONR�+RIVWUD� 
  
· *HHUWMH�3ODQWLQJD� 
  
· 'LFN�.RRSPDQ 
  
/LGPDDWVFKDS�GRUSVEHODQJ��¼��-�S�MDDU /D\-RXW�QLHXZVEULHI��%HUWXV�'LMNVWUD 

9RHGVHOERV�$&�%DNNHUVWUDDW 

 

 
 
 
   

 

1LHXZVEULHI 
 

'RUSVEHODQJ�2XGHELOGW]LMO�H�R� 

0HL����� 

,Q�GLW�QXPPHU� 
· *HOG�GRUSVKXLV�YLQGW�EHVWHPPLQJ 
· .OHLQH�.HL]HU��NULMJW�VWDQGEHHOG���7RW�HQ�0HWMH��� 
· 6SRUWYLVLH���*HPHHQWH�:DDGKRHNH 
· 9RHGVHOERV 

 
3DJ��� 
3DJ��� 
3DJ��� 
3DJ��� 

9RRUGDW�KHW�MDDU�KDOI�RP�LV�HQ�ZH�LQ�ZDUPH�]RPHU�YDQ�GH�'RUSVUHXQ\�HQ�
3\SVNRIW�EHODQGHQ��QRJ�HHQ�QLHXZVEULHI�YDQ�'RUSVEHODQJ�2XZH-V\O�H�R��
6LQGV�GH�MDDUYHUJDGHULQJ�LQ�MDQXDUL�LV�HU�DO�ZHHU�KHW�QRGLJH�JHEHXUG��(Q�GDW�
ZLOOHQ�ZH�JUDDJ�GHOHQ�YLD�GH]H�QLHXZVEULHI� 
 
'H�RSEUHQJVWHQ�YDQ�GH�YHUNRRS�YDQ�KHW�GRUSVKXLV�KHEEHQ�KXQ�EHVWHPPLQJ�
EHUHLNW��0HW�KHW�IOLQNH�EHGUDJ�YDQ�]R¶Q�¼�������KHEEHQ�ZH�HHQ�DDQWDO�ODQJ�
JHNRHVWHUGH�ZHQVHQ�LQ�YHUYXOOLQJ�NXQQHQ�ODWHQ�JDDQ��1RJ�HYHQ�RS�HHQ�ULMWMH� 
 
¨ (HQ�PRRLH�ELMGUDJH�DDQ�GH�UHQRYDWLH�YDQ�KHW�XXUZHUN�YDQ�GH�NORN�

LQ�GH�-XOLDQDWRUHQ� 
 
¨ 2S�2XGH-�HQ�1LHXZH�%LOGW]LMO�NRPHQ�QLHXZH�VSHHOWRHVWHOOHQ�YRRU�

GH�NOHLQVWH�NLQGHUHQ� 
 
¨ ,Q�GH�VFKRRO�NRPW�HHQ�SURIHVVLRQHOH�NHXNHQ�YRRU�VFKRRO�HQ�GRUS��

PHGH�GDQN]LM�HHQ�ELMGUDJH�YDQ�'RUSVEHODQJ� 
 
¨ 'RUSVEHODQJ�LV�HLJHQDDU�YDQ�HHQ�PRELHOH�VQHOKHLGVPHWHU�ZDDUPHH�

ZH�LHGHUHHQ�NXQQHQ�DWWHQGHUHQ�RS�]LMQ�RI�KDDU�VQHOKHLG� 
 
¨ 6LQWHUNODDV�ORRSW�HU�ZHHU�QHWMHV�ELM�GDQN]LM�HHQ�QLHXZ�SDN�HQ�HHQ�

QLHXZH�EDDUG� 

*HOG�'RUSVKXLV�µWH�SODN¶ 



 

0HW�KHW�JHOG�GDW�DOOH�%LOGWVH�GRUSHQ�
NUHJHQ�XLW�GH�QDODWHQVFKDS�YDQ�GH�
JHPHHQWH�KHW�%LOGW��KHHIW�GRUSVEH�
ODQJ�ZH�HHQ�SUDFKWLJ�NXQVWZHUN�ODWHQ�
PDNHQ�� 
 
9DQDI���MXQL�KHHIW�RQV�GRUS�HHQ�KHXV�
VWDQGEHHOG��*HUULW�.HL]HU�VWDDW�YDQDI�

GDQ�LQ�EURQV�JHJRWHQ�RS�GH�3\S��
.XQVWHQDDU�+DQV�-RXWD�KHHIW�HHQ�
EHHOG�RS�ZDUH�JURRWWH�JHPDDNW�YDQ�

GH�NOHLQH�PDQ�GLH�JHERUHQ�ZHUG�LQ�
2XZH-6\O�� 
(HQ�FRPPLVVLH�YDQ�QDEHVWDDQGHQ�HQ�
GHVNXQGLJHQ�RS�KHW�JHELHG�YDQ�GH�
GRUSVKLVWRULH�KHHIW�'RUSVEHODQJ�RQ�
GHUVWHXQG�LQ�KHW�WUDMHFW�YDQ�KHW�WRW�
VWDQG�NRPHQ�YDQ�KHW�NXQVWZHUN�� 
 

(Q��RS���MXQL�ZRUGW�KHW�
EHHOG�WLMGHQV�HHQ�IHHVWH�
OLMNH�ELMHHQNRPVW�RQW�
KXOG� 
 
8�EHQW�DOOHPDDO�ZHONRP�
RP�GH�RQWKXOOLQJ�GRRU�
IDPLOLHOHGHQ�YDQ�*HUULW�
.HL]HU�ELM�WH�ZRQHQ��=RQ�
GDJPLGGDJ���MXQL�RP�
������XXU�RS�GH�3\S�� 
 
=R�NULMJW�KHW�³PDFKWLJ�
PRRL�PDQQHWMH´�QD�]LMQ�
.ODLQH�.DL]HU�3DGV\�RRN�
HHQ�SHUPDQHQW�VWDQG�
EHHOG��,Q�GH�$HUGHQ�

3ODDWV�NXQW�X�WHYHQV�]LMQ�VSHFLDDO�JH�
PDDNW�ILHWVMH�HQ�QRJ�HHQ�DDQWDO�DQGH�
UH�DWWULEXWHQ�YDQ�*HUULW�EHZRQGHUHQ� 

.OHLQH�.HL]HU�µOHYHQVJURRW¶�LQ�EURQV�YHUHHXZLJG 

7RW�HQ�0HWMH�0LGGHOLQVHH�DQQR����� 

7LMGHQV�3\SVNRIW�������]DWHUGDJ ���
VHSWHPEHU��NLMNHQ�ZH�LQ�GH�WRHNRPVW��
LQ�GH�ZHUHOG�YDQ�7RW�HQ�0HWMH�0LG�
GHOLQVHH�  
 
(HXZHQ�JHOHGHQ�KHEEHQ�GH�EHZR�
QHUV�YDQ�2XZH-6\O HHQ�RQYRRUVWHOED�
UH�ULMNGRP�DDQ�JURQGVWRIIHQ�DDQJH�
WURIIHQ��RQ]H�SODVWLF�EDNMHV��WDVVHQ�HQ�
]DNMHV��SODVWLF�IOHVVHQ��HPPHUV��NUDW�
WHQ��ERXZPDWHULDOHQ��HWF� 9DQ�DO�GDW�
SODVWLF DIYDO�KHEEHQ�]H�]R�YHHO�PRJH�
OLMN�JHEUXLNVYRRUZHUSHQ�JHPDDNW��

ELMY��NOHGLQJ��
KXLVUDDG��
VSHHOJRHG��
VSHOOHWMHV��YHU�
YRHUV-�HQ�YDDU�
PLGGHOHQ�  
 
'RH�PHH��=LH�
GH�KXLV-DDQ-
KXLV�IO\HU�YRRU�
PHHU�LQIRUPDWLH�
HQ�EH]RHN�GH ,QORRS-DYRQG���MXQL�LQ�
GH�$HUGHQ�3ODDWV� 

 

1D�GH�YDVWVWHOOLQJ�YDQ�GH�VSRUWYLVLH��
PHW�GDDULQ�GH�VWLS�RS�GH�KRUL]RQ�YRRU�
YHOGHQ�HQ�JHERXZHQ��]HWWHQ�ZH�QX�
GH�YHUYROJVWDSSHQ�ULFKWLQJ�XLWYRHULQJ�� 
 
(HQ�SDDU�DPEWHQD�
UHQ�YDQ�:DDGKRH�
NH�NZDP�DO�KHHO�
YURHJ�LQ�KHW�EH�
VWDDQ�YDQ�GH�QLHX�
ZH�JHPHHQWH�ODQJV�
RP�WH�SUDWHQ�RYHU�
GH�VSRUWYLVLH�HQ�GH�
SODQQHQ�GLH�GDDU�ELM�
KRUHQ� 
 
=H�ZDUHQ�YHUUDVW�
RYHU�GH�YRRUXLW]LHQGH�EOLN�YDQ�2XZH-
6\O��9HUYROJHQV�LV�LQ�DSULO�PHYURXZ�
'H�3HH��VSRUWZHWKRXGHU��ODQJV�JH�
ZHHVW��=LM�UDDGGH�RQV�DDQ��RP�HHQ�
KHOGHU�YRRUVWHO�YRRU�GH�IDVHULQJ�YDQ�
GH�XLWYRHULQJ�HQ�KHW�EHQRGLJGH�JHOG�

WH�ULFKWHQ�DDQ�KHW�FROOHJH�YDQ�%XUJH�
PHHVWHU�HQ�:HWKRXGHUV�YDQ�:DDG�
KRHNH��1D�HHQ�FRQVWUXFWLHI�RYHUOHJ�
PHW�DOOH�YHUHQLJLQJHQ�LV�KHW�JH]D�
PHQOLMNH�YRRUVWHO�JHGDDQ�DDQ�GH�JH�

PHHQWH�RP�WH�
VWDUWHQ�PHW�GH�
YHUSODDWVLQJ�
YDQ�GH�LMVEDDQ�
HQ�KHW�NDDWV�
YHOG�]RGDW�KHW�
QLHXZH�NXQVW�
JUDVYHOG�DDQ�
JHOHJG�NDQ�
ZRUGHQ�� 
 
:H�KRSHQ�GDW�

JHPHHQWH�GH�EHQRGLJGH�PLGGHOHQ�
KLHUYRRU�YULM�JDDW�PDNHQ��]RGDW�ZH�-�
VDPHQ�PHW�KHW�SUDFKWLJH�EHGUDJ�YDQ�
GH�YHUORWHULM�-�YROGRHQGH�PLGGHOHQ�
KHEEHQ�RP�DDQ�GH�VODJ�WH�JDDQ�PHW�
GH�VSRUWYHOGHQ�� 

6WDQG�YDQ�]DNHQ�URQG�6SRUWYLVLH 

*HPHHQWH�:DDGKRHNH 

'H�QLHXZH�JHPHHQWH�EHVWDDW�VLQGV� 
��MDQXDUL������HQ�GDW�LV�EHVW�QRJ�HHQ�
EHHWMH�ZHQQHQ��9DQ�EHLGH�NDQWHQ��=R�
LV�KHW�ODVWLJ�RP�QLHW�KHW�ZRRUG�³'(´�
YRRU�:DDGKRHNH�WH�]HJJHQ��'H�DPE�
WHQDUHQ�HQ�EHVWXXUGHUV�YDQ�GH�JH�
PHHQWH�]LMQ�]LFK�GUXN�DDQ�KHW�LQZHU�
NHQ��'DW�GRHQ�]H�GRRU�RQGHU�DQGHU�LQ�
JHVSUHN�PHW�GH�GRUSHQ�WH�JDDQ�� 
 
2Q]H�GRUSHQ�ZHWKRXGHU�%DXNMH�7RO�LV�
VDPHQ�PHW�GRUSHQ�FR|UGLQDWRU�
5RODQG�'LMNVWUD�ODQJV�JHZHHVW�ELM�
'RUSVEHODQJ��=LM�KHEEHQ�]LFK�WLMGHQV�
HHQ�EHVWXXUVYHUJDGHULQJ�ODWHQ�LQIRU�
PHUHQ�RYHU�ZDW�HU�]RDO�VSHHOW�RS�2X�

ZH-�HQ�1LMH-6\O��=H�ZDUHQ�RQGHU�GH�
LQGUXN�YDQ�GH�YHOH�SURMHFWHQ�HQ�LQLWLD�
WLHYHQ�ELQQHQ�GH�JHPHHQVFKDS�� 
 
7LMGHQV�GH]H�ELMHHQNRPVW�JDYHQ�]H�
DDQ�GDW�:DDGKRHNH�NLHVW�YRRU�1DELM�
%HVWXUHQ��GDW�KRXGW�LQ�GDW�GH�JH�
PHHQWH�GLFKW�ELM�GH�GRUSHQ�ZLO�VWDDQ�
HQ�LQ�ZLO�NXQQHQ�VSHOHQ�RS�LQLWLDWLHYHQ�
XLW�GH�GRUSHQ��+HW�YLHO�RQV�RS�GDW�HU�
QRJ�HHQ�JURWH�VODJ�JHVODJHQ�PRHW�
ZRUGHQ�LQ�KHW�PDNHQ�YDQ�EHOHLG� 


